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Three Springs Metropolitan Districts No. 1, No. 2, No. 3 and No. 4

Final Budgets

For the Year Ending December 31, 2022

Budget Message

Purposes of the Districts
Three Springs Metropolitan Districts No.I, No. 2, No. 3 & No. 4 were organized to provide

certain parks, recreation, and drainage facilities for the mixed uses development project known
as “Three Springs”, consisting of 681 acres of land in Durango, Colorado. Three Springs
Metropolitan District No. | contains all property within Village | of the development (except
the regional hospital, acute treatment center and medical office building). Three Springs
Metropolitan District No. 2 contains all property within Village Il of the development. As the
management and control district, Three Springs Metropolitan District No. 3 is responsible for
managing, implementing and coordinating the financing, acquisition, construction, and/or
operation of certain infrastructure and services throughout the Development, including parks
recreation and related drainage facilities. Three Springs Metropolitan District No. 4 contains all
property within Three Springs Crossing of the development.

The developer, GRVP, LLC, has advanced funds to District No. 3 necessary to fund the costs of
acquisition, construction and/or improvements. District No. 3 issued bonds in 2010 to partially
reimburse the developer for these advances. District No. | issued bonds in 2020 to refinance
the 2010 bonds and to make reimbursement to GRVP, LLC for capital improvements. Distict
No. 4 issued bonds in 2020 to fund capital improvements. District No. | and District No. 4 pay
part of their tax collections over to District 3 to fund operational expenses and retain the
remainder for debt service on the new bonds. District No. 2 pays all of its tax collections to
District No. 3 to fund operations. Operations include administration, operation and
maintenance of improvements which are not transferred to the City of Durango.

The Districts have in place agreements among the Districts and with the developer, GRVP, LLC
that govern responsibilities and obligations for operations and construction of improvements.

Summary of Significant Assumptions

Property Taxes

The primary source of revenue for Districts No. I, No. 2 and No. 4 are property taxes. The
adopted mill levy for District No. | is 53.482 and is allocated 5.348 mills for operations and
48.134 mills for debt service. Mill levies for Districts No.2 and No. 4 are 50 mills. The District
No. 2 mill levy is allocated 100% for operations. The District No. 4 mill levy will be allocated 5



mills for operations and 45 mills for debt service. District No. 3 does not levy any property
taxes.

Specific Ownership Taxes
This revenue is based on a sharing of the collection of vehicle ownership taxes pooled by La
Plata County.

Medical Office Building Fees

This fee is based upon an agreement with the Medical Office Building (MOB) on the campus of
the Mercy Regional Medical Center. Due to the fact that the MOB is located within the service
area of District No. | (but not included within District No. |), District Nos. | and 3 have
entered into an agreement to bill the MOB for the various services that they are provided. The
amount of the revenue is established by contract.

Administrative Expenditures
Administrative expenditures have been assumed, generally, to be at the same level of required
services.

Capital Outlay

During the entire scope of the development the capital outlay expenditures planned by the
Districts include certain parks and related improvements, trail construction, drainage
improvements and other items outlined in the Service Plans. These expenditures are budgeted
in the capital projects fund of District No. 3.

Debt Service

District No. 3 issued $16.9 million of debt in 2010. This debt was refunded in December 2020
with debt issued by District No. |. The debt service funds of District No. | and District No. 4
reflect principal and interest payments on their respective debt.

Emergency Reserve

The Districts have provided for emergency reserves equal to at least 3% of fiscal year spending
for 2022, as defined under TABOR, which are part of the general fund ending fund balances for
each respective District.

Leases
District No 3 entered into a lease agreement with GRVP, LLC on the 7" day of February, 2017
for a property to be used for a public park.

Budget Modifications

Appropriations for the budget are adopted on a total fund basis. The Board of Directors may
transfer any unencumbered appropriation balance or a portion thereof from one classification
or expenditure to another within a fund. The budgets are adopted on the modified accrual
basis of accounting. Appropriations lapse at the end of the year.
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THREE SPRINGS METROPOLITAN DISTRICT NO. |
RESOLUTION NO. A

RESOLUTION TO ADOPT BUDGET

WHEREAS, the Board of Directors (“Board”) of Three Springs Metropolitan District
No. | (“District”) has appointed a budget committee to prepare and submit a proposed 2022
budget to the Board at the proper time; and

WHEREAS, such budget committee has submitted the proposed budget to the Board
for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with law, the budget
was open for inspection by the public at a designated place, and a public hearing was held on
December 8, 2021, and interested electors were given the opportunity to file or register any
objections to the budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, enterprise, reserve transfer and expenditure
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and other
laws or obligations which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Three Springs
Metropolitan District No. |:

The estimated expenditures for each fund are as follows:

General Fund $ 108,768
Debt Service Fund 1,210,908

Total $ 1,319,676

The estimated revenues from each fund are as follows:
General Fund
From unappropriated surpluses $ 806
From sources other than property taxes -
From general property taxes 108,059
$ 108,865



Debt Service Fund

From unappropriated surpluses $ 19278
From medical office building fees 116,000
From sources other than property taxes 108,063
From general property taxes 972,568

$ 1,215,908

That reserves have been or are hereby established for each appropriate fund or combined as a
single reserve fund as set forth in the budget in order to preserve the spending exemption for
reserves under TABOR, and all such reserves shall be transferred or expended within any fund
as set forth in the budget.

That the budget, as submitted, amended and herein summarized by fund, be, and the same
hereby is, approved and adopted as the budget of Three Springs Metropolitan District No. | for
the 2022 fiscal year.

That the budget, as hereby approved and adopted, shall be certified by the Treasurer and/or
President of the District to all appropriate agencies and is made a part of the public records of
the District.

TO SET MILL LEVIES

WHEREAS, the amount of money necessary to balance the budget is $108,059 for
general operating expenses and $972,568 for debt service; and

WHEREAS, the 2021 final valuation for assessment of the District by the County
Assessor is $20,205,420.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Three Springs
Metropolitan District No. |:

That for the purpose of meeting all general operating and debt service expenses of the District
during the 2022 budget year, pursuant to the Inter District Financing Agreement, there is
hereby levied a property tax of 53.482 mills upon each dollar of the total valuation for
assessment of all taxable property within the District to raise $1,080,627. This levy shall be
comprised of 5.348 mills for operations and 48.134 mills for debt service.

That the Treasurer and/or President of the District is hereby authorized and directed to
immediately certify to the County Commissioners of La Plata County, Colorado, the mill levies
for the District as hereinabove determined and set.



TO APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the District has made provision in the budget for
revenues in an amount equal to the total proposed expenditures as set forth therein; and

WHEREAS, it is not only required by law, but also necessary to appropriate the
revenues provided in the budget to and for the purposes described below, as more fully set
forth in the budget, including any interfund transfers listed therein, so as not to impair the
operations of District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Three Springs
Metropolitan District No. | that the following sums are hereby appropriated from the revenues
of each fund, to each fund, for the purposes stated in the budget:

General Fund $ 108,768
Debt Service Fund 1,210,908

Adopted this 8th day of December, 2021.

THREE SPRINGS METROPOLITAN
DISTRICT No 1

Digitally signed by Patrick
Morrissey

Date: 2022.01.10
11:24:41 -07'00

— )
Frrabte s syt
-

By:

Patrick Morrissey, Chairman

ATTEST:

By: Z"ﬂ

Tim Zink{ Treasurer
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THREE SPRINGS METROPOLITAN DISTRICT NO 2
RESOLUTION NO. B

RESOLUTION TO ADOPT BUDGET

WHEREAS, the Board of Directors (“Board”) of Three Springs Metropolitan District
No. 2 (“District”) has appointed a budget committee to prepare and submit a proposed 2022
budget to the Board at the proper time; and

WHEREAS, such budget committee has submitted the proposed budget to the Board
for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with law, the budget
was open for inspection by the public at a designated place, and a public hearing was held on
December 8, 2021, and interested electors were given the opportunity to file or register any
objections to the budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, enterprise, reserve transfer and expenditure
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and other
laws or obligations which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Three Springs
Metropolitan District No. 2:

The estimated expenditures for each fund are as follows:

General Fund $ 6,290
Total $ 6,290

The estimated revenues from each fund are as follows:

General Fund

From unappropriated surpluses $ 6
From sources other than property ta 572
From general property taxes 5718

$ 6,29



That reserves have been or are hereby established for each appropriate fund or combined as a
single reserve fund as set forth in the budget in order to preserve the spending exemption for

reserves under TABOR, and all such reserves shall be transferred or expended within any fund
as set forth in the budget.

That the budget, as submitted, amended and herein summarized by fund, be, and the same
hereby is, approved and adopted as the budget of Three Springs Metropolitan District No. 2 for
the 2022 fiscal year.

That the budget, as hereby approved and adopted, shall be certified by the Treasurer and/or
President of the District to all appropriate agencies and is made a part of the public records of
the District.

TO SET MILL LEVIES

WHEREAS, the amount of money necessary to balance the budget for general operating
expenses is $5,718; and

WHEREAS, the 2021 final valuation for assessment of the District by the County
Assessor is $114,350.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Three Springs
Metropolitan District No. 2:

That for the purpose of meeting all general operating expenses of the District during the 2022
budget year, there is hereby levied a property tax of 50 mills upon each dollar of the total
valuation for assessment of all taxable property within the District to raise $5,718, all of which
is for operations.

That the Treasurer and/or President of the District is hereby authorized and directed to
immediately certify to the County Commissioners of La Plata County, Colorado, the mill levies
for the District as hereinabove determined and set.

TO APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the District has made provision in the budget for
revenues in an amount equal to the total proposed expenditures as set forth therein; and

WHEREAS, it is not only required by law, but also necessary to appropriate the
revenues provided in the budget to and for the purposes described below, as more fully set
forth in the budget, including any interfund transfers listed therein, so as not to impair the
operations of District.



NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Three Springs
Metropolitan District No. 2 that the following sums are hereby appropriated from the revenues
of each fund, to each fund, for the purposes stated in the budget:

General Fund $ 6,290

Adopted this 8" day of December, 2021.

THREE SPRINGS METROPOLITAN
DISTRICT No. 2

Digitally signed by Patrick
Morrissey

Date: 2022.01.10

By: 11:25:06 -07'00'

>

Pt bl s gy
v

Patrick Morrissey, Chairman

ATTEST:

By: @

Tim Zink{/’l‘reasurer




Cl

0r0°l | $ 1Ll $ e 40qe)
0¥0'l | § €991 $ 18€'89 $ 8tv'08 $ L6£'5 1£'06 $ 6£0'ST $ 6v6'T $
000'89€ SHL'STE (6£¥'99) 99£'951 SHPTEIE L9E'SSE T£3'882 ¥65'79T
000'S | 000°§1 (000's1) - 000's1 = - -
48748

,000'22 000'£T (6S2'%1) 1#T'TI 000'£T 076'8 19212 £69'L
000'0Z 000'0L (SEI'Y) $98'S9 000'0L ¥hb'E8 81+'59 ¥S9'ES
000'0¥ | §¥2'8T1 (ovs'sl) soz'ol! SYL'BTI 191'611 015'0€1 00€'6€1
000'SE - - - - . < &

: - - = - - 00001
000'% 0L6' (85€'7) W'l 000'F 96T E91'E 8r8'l
000'S 000's - 000'S 000'S 000'S 000'S 000'S

. . = - = 8.t
000°SE 000'SE (Lv0'v1) £56'0T 000'S€E 1TL'9 LLT'SE 085'81
000°C) 000°T1 (1¥6) 650°11 00071 €¥0'11 85D | 966'01
000'ST 000'I € 10€'€1 108'67 00591 8£8'01 $8p'91 SHE'S|
0¥0'6LE BLE'LEE 206'1 | YOT'LEE [ATR443 L6L'Shh TILELE ¥$9'997
11£'5€T 805'9T1 (6£9'59) 805'9T1 181761 000061 ¥90's51 000'€L
= 099'C 099'C - £ = £
00S 000'1 00 000'1 005 002 009'1 00L
00.'S 104'S (g6) L0L'S 008'S §65'S S8p'S BLE'S

- - - = 000'SH * .

- . - - 000'St s -
1Z8€l £91'6 0) LT1'6 LT1'6 ¥T6'ly 84'SS LL20S
611'9 6L5'L ol 1L 1€€°L T15'8 608'81 £66'L
925'501 0EE'Y6 9 0EE'P6 y8T Y6 975'¥8 LTE'PL 10£'£01
£99'( | $ 1£'06 $ 810 $ 1g¥'06 $ Elvel 6£0'ST $ 66T $ §60'0T $
70T 393png 1202 0} 128ping LA 4299320 193png 0TOT PAIPNY 6107 PRUPNY  BI0Z PRIPNY

S|R10] palewiasy

{a3pun) 10

2aueeg pung Suipugy

$3sM) Sy pue saumupusdxy jmo]

AduaBunuod)
$S1 8 1SL 01 J9ysuen 2duenss] jo 1soDeSa
|EAOUIR MOUS
saninn
aouzuRure)y/spuncscy/uiderspue]
Juawadeue)|

suonesads Aunwuwor)
|esteaddy
suogdudsqns pue sanQg
9sB3| BZEB(d
HO/BuiwesBolg/Suyeis/uo 1ensiuiupy
|eda
sar p/eauensy|
Bununcoae g upny

JUBWU_2A0F [BI3UBD)

sas() 4o pQ pue saunupuadxy

$33UN0G JIYI(O PUB SINUIADY |€I0 )

seouerpe sadojpaaQg

3WODU| SNOSUE|PISILY

533} 1113y

533y Suip|inq SuisnoH AdJaLy

JuewEsinquias Supesado-f "ON 351 WO SIBpsuRL ]
Juawasanqu)at Supesado-| “ON 18I WO SIBJSUE ]
saxe} Auadoid-f ‘DN 151(] WO SIYSUERL |

saxyy Auadoad-z oN 3sIQ woy sidjsued |

sax®y Auadoad-| "oN 151 WOl sisuel|

$924N0§ JBLIQO PUE SINUIAY

asuejeg pung Suiuuideg

anNnd Tv¥INID
770z 1°8png

IDNVIVE ANNA NI SIDONVHD ANV STUNLIANIIXT ‘SANNIATY

£ 'ON £DPYLSIA NV.LMOdOYLIW SONIYCS 3FHHL



el

= $ - $ - $, = $ - - . :
$89'I€1 e (+89'1€1) 4 $89'I€l 691'616'T 180°€L1 $69'876
1£T'9 - (1£2'9) - 1£T'9 - = -
vI¥'STI - (€1¥'szl) - rI¥'sTl 691'616'T £80'€L1 $69'876
589'1€1 E (s89'1€1) i E $89'1¢€1 691'616'T £80°€L1 $69'876
$89'1€l = (s89'1€1) - $89'1€1 691°616'T L80°€LI 0£5'8%6

= $ = $ B $ - $ = - - STl
7707 192png 170719y 138png QLA 239130 6107 pat

S|E10 | paieuw.

aduejeg pung 3uipuy

sas) BYPQ pue saamipuadxy [@o)

A>uaBunuon
Aepno |gide)
SasM 1BYIQ pue seamipuadxy

$924N05 OO PUB SINUBAY [BI0 |
puny |BJISUSD) WOy JJSUBI ]
soduBApE JadopadQg

S921N0S J3BQ) PUE SINUIAY

souejeg puny Bujuuidag

ANNd S123({0¥d TVLIdVYD
7707 193png

IONVIVE ANNA NI SIONVHD ANV STUNLIANTIXT 'STNNIATY

£ 'ON LONLSIQ NV.LTIOJdOY LI SONIYAS IT9HL



14l

[ $ sz § (Tr1'es) $ S¢L $ L1T':S $ SL $ L9T21L'1 % SIgvILY $
= : (000'911) E 000'911 YSLETEIE  868'6TE'I 6SESIE']
2 - = = 981°'926'6T 5 =
= € E = = £61'90L'1 . -

= x = 5 0TTEVE'E ’ -

= T B v ITEPIF'L : =

z < = - 000'59£'91 - -

= = - - Lbb'L6 . -
g 2 (000'911) # 000'911 895'£6€'| B6B'6TE'| 6S8'SIE
= : (000'911) - 000'311 - = s

- - = - = CEI'E 6B0'E

2 Z - S0€°) 6EZY §95'E

- - - 00006 000'51 00C's

< = = - £97'90€'| ST7'£0€'] SOT'¥OE'l
Sz SL (zr1'691) [ L1T'891 6IB'ETE'IE  SOI'ZPO'E ££5'0€0'€
= = = - - £66'617'8T . -
- E % . = 795951 = =

S - - THP E9L'IT = -

- = = $0§'¥9T §63'09¢ T52'9LT

- - * wUy'Tl 668'0% 891°E€

= (000'911) = 000911 008'S11 657811 6ST'8I |

3 = = = Y6L'€E66 8E€E'T68 6€+'848
St $ s $ (Zr1'e9) $ Sz $ LIT'ES $ LT SigviLl $ SS0PTL $
zzoT 31°3png 1202 29) 198png QLA 1299120 138png 0707 pAIPNY 0 PRLPNY B 7 PAPNY

5|e10| paiewnsy

(43pun) 43AQ

Jougjeg pung Suipug

sas) YO pue saumipuadx3 |mo |

suonJesuen puoq B0}
SPUN; 3AI9534 IIIAIDS 1GRQ- | ID1NSI 01 Jsued )
$ pue | 131asiq-ediduiid Moy anuaAy If
p PUB | 1D10SI-IS3INU] TION] SNuary If
jedidurd puog 0107
Is313)ul puog 0107

SUORDBSUED puoyg 070T

921AJ95 1G3P (B0

| "ON s8uidg 984y 01 539) EOI JIJsuUed
$39) 99ASNJ |
sagaey?D) 321AIRS djueg
|eda
|edidulid puog
Is9193Ul puog
s9sM) JSYIO pue seumipuadxy

S30IN0S JSYP(Q PUE SSNUDARY |&10]

SuoNDEBsSURD puoq 0707 |BOL

} 3211151 WOY JIYSURI |

JUDWRINDI 3GIP-| 1D1ISIQ UOY SIYSURL]
suopdesuen puog 0707

sedueape Jadojpasg

3WOdU| 1saU123U]

599y BuIpjing 3oyo |EAPI

| "ON 351 WOy SI9JSUeJ]
S921N0S JAPO PUR SONUIAIY

2uejeg pung Suluwsg

ANNd IDIAY3S L83a
7707 1@2dpng

IDNVIVE NS NI SIDONVHD ANV STUNLIANILKT 'SINNIAIY

€ "ON LOIY1SIA NVLNOdOY¥LIW SONINJS IFUHL



THREE SPRINGS METROPOLITAN DISTRICT NO 3
RESOLUTION NO. C

RESOLUTION TO ADOPT BUDGET

WHEREAS, the Board of Directors (“Board”) of Three Springs Metropolitan District
No. 3 (“District”) has appointed a budget committee to prepare and submit a proposed 2022
budget to the Board at the proper time; and

WHEREAS, such budget committee has submitted the proposed budget to the Board
for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with law, the budget
was open for inspection by the public at a designated place, and a public hearing was held on
December 8, 2021, and interested electors were given the opportunity to file or register any
objections to the budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, enterprise, reserve transfer and expenditure
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and other
laws or obligations which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Three Springs
Metropolitan District No. 3:



The estimated expenditures for each fund are as follows:

General Fund

Capital Projects Fund

Debt Service Fund
Total

The estimated revenues from each fund are as follows:
General Fund
From unappropriated surpluses
Inter-district transfers
Mercy Housing building fees
Developer advances

Fees

Capital Projects Fund
From unappropriated surpluses

Developer advances

Debt Service Fund

From unappropriated surpluses

16

$ 368,000
131,685
$ 499,685
$ 11,663
125,466
5,700
235,711
500
$ 379,040
$ -
131,685
$ 131,685
$ 75
$ 75

That reserves have been or are hereby established for each appropriate fund or combined as a
single reserve fund as set forth in the budget in order to preserve the spending exemption for
reserves under TABOR, and all such reserves shall be transferred or expended within any fund
as set forth in the budget.

That the budget, as submitted, amended and herein summarized by fund, be, and the same
hereby is, approved and adopted as the budget of Three Springs Metropolitan District No. 3 for
the 2022 fiscal year.

That the budget, as hereby approved and adopted, shall be certified by the Treasurer and/or
President of the District to all appropriate agencies and is made a part of the public records of
the District.



TO APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the District has made provision in the budget for
revenues in an amount equal to the total proposed expenditures as set forth therein; and

WHEREAS, it is not only required by law, but also necessary to appropriate the
revenues provided in the budget to and for the purposes described below, as more fully set
forth in the budget, including any interfund transfers listed therein, so as not to impair the
operations of District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Three Springs
Metropolitan District No. 3 that the following sums are hereby appropriated from the revenues
of each fund, to each fund, for the purposes stated in the budget:

General Fund $ 368,000
Capital Projects Fud $ 131,685

Debt Service Fund -
$ 499,685

Adopted this 8" day of December, 2021.

THREE SPRINGS METROPOLITAN
DISTRICT No. 3

Digitally signed by Patrick
7 . Morrissey
formin ttoncs »="  Date: 2022.01.10
By' 11:26:38 -07'00'

Patrick Morrissey, Chairman

ATTEST:

By: //Z:—;/{

Tim Zinléfreasurer




THREE SPRINGS METROPOLITAN DISTRICT NO. 4
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE BUDGET

Budger 2022
GENERAL FUND
EBrinwted
Unaudited Unaudited Unaudited Over (Under)  Totuls lor
2017 1018 019 Audited 2020 Buidges July YTD L 202 Budget 2022
Beginning Fund Balance $ - $ - $ 2,186 $ 45 $ 36 45 $ 9 % 45 $ 8

Revenues and Other Sources

Property taxes

Operations 5,366 49,478 49,468 39,353 9.410 9,410 . 9,410 14,253
Specific ownership @xes 533 4,970 5,352 3,752 - - . - .
Total Revenues and Other Sources 5,899 54,447 57,007 43,149 9,445 9,454 e 10 9,454 14,262

Expenditures and Other Uses

Transfers to District No. 3

Operations 5,899 50,777 55,478 41,924 9,410 9,127 (282) 9,163 13,821
Treasurers fees - 1,484 1,484 1,181 36 283 247 283 428
Totl Expenditures and Other Uses 5,899 52,262 56,962 43,104 9,445 9,410 (35) 9,446 14,249

Ending Fund Balance - $ 2,186 $ 45 S 45 $ - $ 45 3 45 $ ] $ 13
Tabor reqmt 8 $ 13
—



THREE SPRINGS METROPOLITAN DISTRICT NO. 4

REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
Budget 2022

DEBT SERVICE FUND

Over (Undat i
Ocrober YTD Budget 2021 Budget 2022
Beginning Fund Balance $ - $ - $ - $ - 3 - $ 5330 $ 5330 $ 5,330 $ 4,488
Taxes
Property taxes : . . . 84,686 84,686 (0) 84,686 126,278
Specific ownership taxes - - . 330 7.528 8.351 823 10,021 14,253
Interest income . . . . = | | | 5

Bond transactions

Bond proceeds ~ - . 1,763,052 - 133,297 - 133,297 -
Total sources-2020 bond transactions - . - 1,763,052 92,214 231,665 6,154 233,335 147,024
Toral Revenues and Other Sources - - - 1,763,381 92,214 231,665 6,154 233,335 147,024

Expenditures and Other Uses

Debt Service
2020 Bond inerest-Senior = b - - 55,823 24,190 (31,633) 50,988 53,957
Treasurer fees - - - - 2,54| - (2,541) 2,541 3,848
Bond Paying Agent Fees - - - 5,500 - - . = a
Total general government - B - 5,500 58,364 24,190 (34,174) 53,529 57,805
Bond transactions
Transfer to District 3-2013 Junior Revenue Note - - - 1,456,552 . - - - -
Transfer to District 3-COl Reimbursement - E . 45,000 -
Transfer to Developar-2013 Junior Revenue Note - . - . - - - 175,318 84219
Cost of issuance - - “ 251,000 - - - - -
Total uses-2020 bond transaction - - - 1,752,552 - - . 175,318 84,219
Total Expenditures and Other Uses - - - 1,758,052 58,364 24,190 (34,174) 226,847 142,024
Ending Fund Balance $ - 5 . £ - $ 5,330 $ 33,850 $ 207,475 $ 173,625 § 4,488 $ 5.000




THREE SPRINGS METROPOLITAN DISTRICT NO. 4
RESOLUTION NO.D

RESOLUTION TO ADOPT BUDGET

WHEREAS, the Board of Directors (“Board”) of Three Springs Metropolitan District
No. 4 (“District”) has appointed a budget committee to prepare and submit a proposed 2022
budget to the Board at the proper time; and

WHEREAS, such budget committee has submitted the proposed budget to the Board
for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with law, the budget
was open for inspection by the public at a designated place, and a public hearing was held on
December 8, 2021, and interested electors were given the opportunity to file or register any
objections to the budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, enterprise, reserve transfer and expenditure
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and other
laws or obligations which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Three
Springs Metropolitan District No. 4:

The estimated expenditures for each fund are as follows:

General Fund $ 14,249
Debt Service Fund 142,024
Total $ 156,273

The estimated revenues from each fund are as follows:

General Fund

From unappropriated surpluses $ 8
From general property taxes 14,253
$ 14,262
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Debt Service Fund

From unappropriated surpluses $ 4,488
From sources other than property taxes 14,258
From general property taxes 128,278

$ 147,024

That reserves have been or are hereby established for each appropriate fund or combined as a
single reserve fund as set forth in the budget in order to preserve the spending exemption for

reserves under TABOR, and all such reserves shall be transferred or expended within any fund
as set forth in the budget.

That the budget, as submitted, amended and herein summarized by fund, be, and the same
hereby is, approved and adopted as the budget of Three Springs Metropolitan District No. 4 for
the 2022 fiscal year.

That the budget, as hereby approved and adopted, shall be certified by the Treasurer and/or
President of the District to all appropriate agencies and is made a part of the public records of
the District.

TO SET MILL LEVIES

WHEREAS, the amount of money necessary to balance the budget is $14,253 for
general operating expenses and $128,278 for debt service; and

WHEREAS, the 2021 final valuation for assessment of the District by the County
Assessor is $2,850,620.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Three Springs
Metropolitan District No. 4:

That for the purpose of meeting all general expenses of the District during the 2022 budget
year, pursuant to the Inter District Financing Agreement, there is hereby levied a property tax
of 50 mills upon each dollar of the total valuation for assessment of all taxable property within
the District to raise $142,531. This levy shall be comprised of 5 mills for operations and 45
mills for debt service.That the Treasurer and/or President of the District is hereby authorized
and directed to immediately certify to the County Commissioners of La Plata County,
Colorado, the mill levies for the District as hereinabove determined and set.
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TO APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the District has made provision in the budget for
revenues in an amount equal to the total proposed expenditures as set forth therein; and

WHEREAS, it is not only required by law, but also necessary to appropriate the
revenues provided in the budget to and for the purposes described below, as more fully set
forth in the budget, including any interfund transfers listed therein, so as not to impair the
operations of District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Three Springs
Metropolitan District No. | that the following sums are hereby appropriated from the revenues
of each fund, to each fund, for the purposes stated in the budget:

General Fund $ 14,249
Debt Service Fund 142,024

Adopted this 8th day of December, 2021.

THREE SPRINGS METROPOLITAN
DISTRICT No 4

Digitally signed by Patrick
‘,/ R yogm Morrissey
St £t s> Dater 2022.01.10
11:26:04 -07'00"

By:

Patrick Morrissey, Chairman

ATTEST:

by i B

Tim ZiMreasurer
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